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DEC- 1 e-95

Kdnnocott Corporation
t'lo Last Sorrth remnlrr
F.O. Box 1l?dg
.Slll I ako (:ily, t llah 11414/
(u(.r1) :122 7000

t'l(}N 16 : E= }<ENhIECOTT TREASlJRY DEPT.
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Would ygu kindly lbunalizc tlrcsc twn verbal approvals in writirtg to my attention ns soon as

possihle, Wo urgtt ilutil'y l irst ficcrrrity Bank within n lhw dnys if we dg nol inlurtr{ to renew their

Loc,

Thanks for your assistance, Wayne

Very truly yours,

{,-tot O \5,fu
Scott D. Burton

SDB/vljm
K. P. Done

!(enmesCIffi
f)ecernber 18. 1995

Mr. WayneHedbery
Utah Division ol"Oil, Cias & Mining
355 West Norrh Temple
3 Triad Ccnter. Suitc 350

salt Lake city, UT 84180-1203

Approv:rls lor l,ettcrs of Crcdit (LOC)

Dear Wayne:

Tharrks ftrl ynur tinre qn the phonu Frirlny, I recall that wc discrrsscd two items, First' approval

ro rcplnce the currcnt Filst !$ccurity Brnk LOCI---- -- 
I 1$"5,3t)0,(XX] lirr flopperton

Conientrator 4rh Line Expansion) with a l, P. Morgan LOC ot'likc lbrrrt and amount, You fclt

that this would be acceptablc, and proposed letting me know today il'ytxr lcRrncd othcrwise.

'l'he sesond itcm we discusscd was whether an LOC from an approved bank would bc acceplable,

in lieu of a surcty bond, orr thc tailings expansion pr<rject. You indicatcd that an LQC would bc

an acceptable substitute lo a surcty bond.
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